NOTES

1.
ACCOUNTING POLICIES

The accounting policies and methods of computations applied for these financial statements are consistent with those applied for the annual financial statements. There have been no significant changes to these policies.

2. EXCEPTIONAL ITEMS
There were no exceptional items for the financial year to date.

3.
EXTRAORDINARY ITEMS

There were no extraordinary items for the financial year to date.

4.
TAXATION
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5. PROFIT ON SALE OF UNQUOTED INVESTMENTS AND PROPERTIES
The profits on sale of investments amounted to RM116.8 million for the Group.  There were no properties sold during the financial year.

6. PURCHASE  AND SALE OF QUOTED SECURITIES
This note is not applicable to financial institutions.

7. CHANGES IN THE COMPOSITION OF THE GROUP
There were no changes in the composition of the Group for the financial year to date.

8. STATUS OF CORPORATE PROPOSALS

a) Acquisition of Safety Insurance Berhad

Mayban General Assurance Berhad (MGAB) had on November 9, 2001 entered into a Business Acquisition Agreement with Safety Insurance Berhad (SIB) to acquire the general insurance business of SIB. All regulatory approvals have been obtained. MGAB is currently awaiting the completion of the due diligence to determine the final consideration. 

b) Acquisition of Kewangan Bersatu Berhad

Mayban Finance Berhad (MFB) is managing the operations of Kewangan Bersatu Berhad (KBB) under a Management Agreement entered into between MFB and KBB on 30th March 2000 pending further negotiation on the proposed acquisition.

9. ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES
During the financial year to date, the Bank increased its issued and fully paid up share capital from RM2,352,225,214 to RM3,546,566,121 as a result of :

a)
a bonus issue of 1,179,868,307  new ordinary shares of RM1.00 each on November 6, 2001.

b)
the issue of 14,472,600 new ordinary shares of RM1.00 each to eligible persons who have exercised their options under the Maybank Group Employee Share Option Scheme

10.
DEPOSITS AND PLACEMENTS OF FINANCIAL INSTITUTIONS AND DEBT SECURITIES
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** Includes the Subordinated Note of USD250 million equivalent to RM950 million. 

11.
COMMITMENTS AND CONTINGENCIES
In the normal course of business, the Group makes various commitments and incurs certain contingent liabilities with legal recourse to its customers. No material losses are anticipated as a result of these transactions.

Risk Weighted Exposures of the Group as at :- 
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12.
VALUE OF CONTRACTS CLASSIFIED BY REMAINING PERIOD TO MATURITY/NEXT REPRICING DATE (WHICHEVER EARLIER)

   Group (RM ‘Mil)
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Market risk

Market risk is the potential change in value caused by movement in market rates or prices. The contractual amounts stated above provide only a measure of involvement in these types of transactions and do not represent the amount subject to market risk. Exposure to market risk transactions may be reduced through offsetting on and off-balance sheet positions. As at 31st March 2002, the amount of contracts which were not hedged and, hence exposed to market risk was RM52.9 million (30th June 2001: RM120.1 million).

Credit risk

Credit risk arises from the possibility that a counter–party may be unable to meet the terms of a contract in which the Bank has a gain position. As at 31st March 2002, the credit risk measured in terms of the cost to replace the profitable contracts, was RM51.3 million (30th June 2001: RM50.1 million ). This amount will increase or decrease over the life of the contracts, maturity dates and rates or prices.

Related accounting policies

Foreign exchange contracts are revalued at prevailing market rates at the balance sheet date and the resultant gains or losses are recognised in the profit and loss account.

In the case of interest rate swaps, the differential interest receipts and payments arising therefrom are accrued whilst the notional principal amounts are recorded as off balance sheet items.

13.
MATERIAL LITIGATION

At the date of this report, there was no pending material litigation.

14. SEGMENTAL REPORTING ON REVENUE, PROFIT AND ASSETS
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SEGMENTAL REPORTING ON LOANS, ADVANCES AND FINANCING ANALYSED BY THEIR ECONOMIC PURPOSES
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15.
COMPARISON WITH THE PRECEDING QUARTER’S RESULTS

The Group registered a pre-tax profit of RM675.5 million for the quarter ended March 31, 2002 compared to RM659.8 million for the preceding quarter largely due to  better loan loss recoveries .

16.
REVIEW OF PERFORMANCE

For the 9 months ended 31st March 2002, the Group registered an increase of  RM536.0 million or 39.8% profit before tax over that of the corresponding period. This increase was due to improved earnings by its  Islamic Banking operations, improved fee based income and  lower loan loss provisions.

17.
MATERIAL EVENT SUBSEQUENT TO THE END OF THE PERIOD REPORTED ON THAT HAVE NOT BEEN REFLECTED IN THE FINANCIAL STATEMENTS

There were no material events subsequent to the end of the  period reported on that requires disclosure. 

18.
SEASONALITY AND CYCLICALITY OF OPERATIONS
The operations of the Group are not subject to material seasonal or cyclical effects.

19.
PROSPECT

With the efforts to stimulate domestic spending and aggressive confidence building measures by the Government, the Group is confident of achieving better results in the current financial year.

20.
VARIANCE FROM PROFIT FORECAST AND PROFIT GUARANTEE

The Group neither made any profit forecast nor issued any profit guarantee.

21.
DIVIDENDS

The Group did not declare any dividend for the current quarter.

By Order of the Board

Mahiram binti Husin

LS007885

Company Secretary

May 3, 2002
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				Others		63,073		31,836		177,591		78,596		5,042,660				Non-residential )				6,137,958

				Grand Total		2,192,934		675,535		7,178,618		1,883,824		144,902,605				Less: Housing Loans Sold to Cagamas				(141,813)

																		General commerce				6,505,775

																		Transport, storage and communication				2,064,730

																		Finance, insurance and business service				11,960,285

						Individual Quarter				9 months								Purchase of securities				7,410,453

						Ended March 31, 2001				Ended  March  31, 2001								Purchase of transport vehicles		0		7,732,936

						Turnover		Profit Before		Turnover		Profit Before		Total Assets				Purchase of transport vehicles				7,732,936

								Tax				Tax						Less: Other Loans Sold to Cagamas				-

						RM’000		RM’000		RM’000		RM’000		RM’000				Consumption credit				3,413,541

																		Others				4,232,736

				Commercial Banking		1,822,465		244,590		5,220,529		940,400		114,724,356				Sub –total		0		92,730,719

				Merchant Banking		47,180		(52,636)		145,798		(54,412)		3,365,016

				Finance Company		566,600		124,021		1,507,686		381,162		22,682,848				Overseas Operations

				Insurance		67,630		(1,838)		194,582		6,673		1,427,836				Singapore				9,708,553

				Stockbroking		82,608		(14,270)		108,696		(3,146)		253,860				Labuan Offshore				3,342,487

				Leasing		1,715		1,908		4,983		3,828		52,689				United States of America				488,720

				Others		73,507		29,779		182,034		73,315		5,031,876				United Kingdom				216,142

				Grand Total		2,661,705		331,554		7,364,308		1,347,820		147,538,481				Hong Kong				1,345,313

																		Brunei				335,527

																		Vietnam				192,793

																		Cambodia				45,684

																		Papua New Guinea				24,928

																		Philippines				326,031

																		Indonesia				229,848

																		China				3,998

																		Grand total		0		108,990,743
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				Financial Year

				to date

				Mar 2002

				RM’000

		Malaysian taxation		529,157

		Overseas taxation		3,686

				532,843

		Share of tax in associated companies		330

				533,173
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				Group

				Mar 2002		June 2001

				RM’000		RM’000

		Agriculture		1,927,911		2,138,221

		Mining and quarrying		191,231		185,430

		Manufacturing		12,367,244		13,771,221

		Electricity, gas and water		460,274		2,517,340

		Construction		6,393,565		6,706,487

		Real estate		2,325,524		2,304,929

		Purchase of  landed property		23,062,834		21,786,635

		(of which :- residential		17,399,546		15,790,490

		Non-residential )		5,800,854		6,137,958

		Less: Housing Loans Sold to Cagamas		(137,566)		(141,813)

		General commerce		5,646,544		6,505,775

		Transport, storage and communication		1,946,742		2,064,730

		Finance, insurance and business service		11,303,359		11,960,285

		Purchase of securities		6,903,513		7,410,453

		Purchase of transport vehicles		8,259,302		7,732,936

		Purchase of transport vehicles		8,259,302		7,732,936

		Less: Other Loans Sold to Cagamas		-		-

		Consumption credit		3,355,162		3,413,541

		Others		3,810,420		4,232,736

		Sub –total		87,953,625		92,730,719

		Overseas Operations

		Singapore		9,984,427		9,708,553

		Labuan Offshore		3,351,771		3,342,487

		United States of America		394,522		488,720

		United Kingdom		149,465		216,142

		Hong Kong		1,253,077		1,345,313

		Brunei		343,358		335,527

		Vietnam		224,537		192,793

		Cambodia		57,236		45,684

		Papua New Guinea		27,553		24,928

		Philippines		421,044		326,031

		Indonesia		233,417		229,848

		China		89,267		3,998

		Grand total		104,483,299		108,990,743
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		Items		Principal		1mth/		>1-3		>3-6		>6-12		>1-5		>5yrs		Margin

				Amount		less		mths		mths		mths		yrs				R'qment

		Foreign exchange

		related contracts

		- forwards		7,023		3,146		1,987		1,572		318		-		-		-

		- swaps		3,023		1,318		435		697		22		551		-		-

		-option		30		12		12		6

		Interest rate related

		contracts

		-forwards		1,654		-		-		609		-		950		95

		-futures		76		-		-		-		76		-		-		-

		- swaps		2,085		84		363		25		83		994		536		-

		Total		13,891		4,560		2,797		2,909		499		2,495		631		-
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